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e DVVLVAMWE UHTXHNRW\H OBH O DWR 8 JIDRQFHDQ@GHQWLI\LQJ
ODZ\HUV WR SURYLGH DGYLFH

e FDUURKW OHWAVHWADPISDLZQWRY HU. OHW WHIQMA DLRXKJ
DERXW PLOOLRQ PDLOER[HV

e PDGHMLJIQLIKSDQWIRXIHJID O D FWDEDAHQ F O XIBIDQAF.N) R Z
<RXU 5LJKWV JXLGH RQ LQWHUDFWLRQV ZLWK WKH SRO

e VH®RWHUSUHVMOHERNRKBEZ ® QR EHKRMRWKRHWIDQL]DWLRQ!

WR RXU OLVW RI DERXW PHGLD FRQWDFWV
e PDLQWDLQHG D OLVW RI VROLGDULW\ RUJDQL]DWLRQ FR
e JUHRXPDLOQDNRHDUODQGBH@®WW H EO DALWDKR S H@QD W H

RI DSSUR[LPDWHO\ DQG FOLFN WR DFWLRQ UDWH RI F

e PDLQW DDL.SQHEGY HRGYHD UL R R W PG ISID D W | RQ P ¥ XXDLFHE RR N
7ZLWWRDZ XEH%OXHBON\GHOHJUBDRSHQEBEQAQNHSDQHEQG
QHDUO\ GRXEOHG RXU ,QVWDJUDP IROORZHUYV

e ZRUN ZDV PHQWLRQHG RU DQRQ\PRMI\DUSIXIEOH DB WGE R

e PDLQWDLQHG D QHWZRUN RI ODZ\HUV DQG YROXC

e SXEOLWKHG SRVWERXUZHEVLVOHF OXSRQWRRB EODRWYV
HDVLHU ORQJ WHUP DFFHVYV

e UHFHLYRIGDWILRRIPVERXW LQGLYLBXEREGLWYR DU RP
3DOH VW VR ®W HV HBURMRBWDP 4XHEMHEB @QRQ\PRXYV
GRQRKRSURYLGHGIRW SURIHVVRRYDBMFERPPXQLFDWLRC
SURMHFW
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ZRUN MG RO VWD O HVWIOQ G FPBRLYW P HIDFY RW KFIR X Q \& U \
FKDO O H{J IR QWRIWK U H IXW H (DWQ/G H J EXODCAW L ¥ Q WVRE® HIF G
LOQDFW@P@DSDRYLDBGYRFD¥FS S RURW X G HQW VV ULRRWLY LV W V
DQG DIIHFWHG FRPPXQLWLHV ZKR VWDQG IRU MXVWLFH
PRQLWRIQHFG G ROWKX\S S UHWRR SR WHUHQGVDFWWRFVOHQFH
3DOHVWLQH DFWLYLVP

FRQWL GPHGVLF LISIYW UQBX¥W Z RIWNARO X GU B\ PED U JIR Z
6FRWLDEDEEWY HVWHRHEGDIQ FWER QU LW)ISRQR EDHON ZR U N
&DQDGUWDERRDOLW /L QRYHUQDM ERQO B\ FW LIRGZW OHVWLQH
$GYRFDAWZRIRN+5%ORERDQDGD ZHDBHAH) GXVWLHWZRUN
&RDOLWLRQ GX 4X«EHF 85*(1&( 3DOHVWLQH DQG RWKHL

RUFSLIZ\VEBFTGIN  JIDWEF

XSGDWREIWRIRKHQZHVWD UMKER UN\HDWJRZHZHUB X FN\
HQR XWKR D YAD TA.S D W IGHIY LRI R JRD TLL\D 3 D O H V WDLLQA D\RF
%HWKOBKRM QRAZRULSDLQWRGU D IDIWWK KR KXRGHVLIQHG
LQFOXGRGIWUIBMX QE IDW@N HX K L FAKH S U H WHKDHIV IR WWH W X U Q
-X\3AM D FBHE Y R F IEWM B BVMER O FRAX VRIGB D O H VIV XTPHL FN[BDQ G H G
WRQF OX0G/H PR XUR F X WR QN KWH D O L JRIW KRIQO | G H VW LARIQQ
WKSIHR SRIHDVKPDQ GDOHVWHIGH DRIFDVGHVLIGHEEHLU

+ DV D3 DO H VW UDLSIGHY L JEXHWU HOWRQD]D:H DUBH\RQG

JUDW MIK®G URKHWEFDUBIQ&HGLFDWHEREDWRPHW KLHHS O\
PHDQLQZKL@AWLWHOWRXUYLNGRFEKGMDQHIPRUH ERXW
WKH PHDQLQJ EHKLQG RXU @HEVARWHR RQ
GHYHORPDIUHVRXDEOW FW IKXFR QB DQDGERGSOLEQWUY DHV
JHQRFILGSD O H VWLV HOIOMW KBURD GHRW R Q L ] IRWBLLRIH VW L Q H
7KLSDJIJHWPHD QWWR FBAD U HV R XIUFER Q Q H FSRLERWR OB RRNLQJ
IRUHVHDDGEKRFREFSRUWXDQ@EWY BRONMKRIWKLYIRUPODWLRQ
SXOOHG IURP RXU DQDOYWN R BRAOAREDAWLWR 6HQDWRU :R
FUHD WD QIVKP 5B VR X (SPH MW K LJIKO IDGWKD WHWPDWHULDOV
UHOD WHREKIRFFXSDWIRRVKPLWGIQRWQQAWOOHRBEXSLHYV
.DVKPEXWOXPWQQH[BIGEROR QW]KIFEH U U L7\ FBW\R F H \RV H V
RFFXSDWQRG [DWOQEROR QL DWRLERIR L,QGVXEMHBWRPLUL
SHR SWRID QG D EW L FWLLERRDMU F HKDWDRLROFHQML@MALPLGDWLRC
FUDFNGRZIQUHOLJLRKNG FDRY GSK\V L LB O HEAFW K HQ G LD Q
RFF XS D WH IR V R XLUZFFHO XOGJHWLE R RINWR X USDISGHUM SR B W V

HGV DQG PRUH
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XVABHDFH $GYRFDMV -3$ 1V DQ LQGHSHQGHQWEDQDGIDQ KXP DQ WKW R DQ DARC
Z RINQJ 1RUD MVWEHDRH EDVHG RQ UHVSHAWRUIQMUQDWRQDADYZ. DQG KXP DQ UIKW W
ZRWN IRFXVHY SDUAEXOWD RQ UHDQIQ) WH WKW\R VHDGHMP IQDARQ RI W
3DBMAQIDQ DQG . DWKP ILL SHRSBV Z KRVH WKW KDYH EHHQ YIRDWG IRUP RUH WX

VHYHQ GHDGHV  7KWRXIK UHVHDUAK P RQVRUQI  HGXFDAWRQ  FRP P XQIFDWRQ DX
DGYRFDR  WH RWDQ] DARQ VHHW \R P REID) H AYIOVRAEW DQG GHYHBS QDWRQDODX

IOMODMRQDO QHE RV VR VIAHQIWHQ WH DFFRXQEEION Rl JRYHUQP HQW DX
IOMMURQY Z KIBI SURWPAQ) WH UIKW Rl WRVH Z KR VSHDN RWIRUILHHGRP - HTXIW

DQG MVWAH -3$ ZDVIRWP HG Q0 DURK

$V D &DQDGIDQ RUDQ DWRQ EDVHG 1Q WH [P SHUDOFRWIH RQH R WH ZD\V ZH \KRZ
DRRYH VRIGDUW IV B\ KRGIQI RXU JRYHUOP HQVDFFRXQEE®! IRU IW FRP STAW €

RAFXSDWRQ DSDUMHG DQG JHORAGH ILRP 7XU@ ,\MDQG R 3DBMAMH W . DWKP 1L
DQGEH RQG

2 XU YRDG R " WHARY IQFOGHY -RQDWDQ . XWEE FRIRXQGHU R $O+DT DX
1 RQYRGIQAH , QMODWRQDO $@Q0 DMK DOWZ DUDQG FRP P XQW DRV -RKQ 3KIGR
LQMODWRQDO FUP 1QDO GHHQARH DARUH. DQG . DUIHQ 5RGP DQ  KXP DQ WKW
DGYRFDW DQG -3$ V([ HEXWH' ILHARU
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o) ZH HBDHG WH IIAMYHMRQ R 3DBMAQIDQ +XP DQ SLIKW WXHV L€
&DQDGD $ / HIDO  7DPWADC XIGH Z W DEGMRQDOXKSGDWV 1Q 7KL\ HDUZ +
O@XQFKHG VMH VIKLLG QHZ @ XSGDVIAG YHUARQ

e 2YHUWH OVWW\HDU DQG D KDD MQPH MDHOHVADDWMG W _FKIRQE  IQMGIRX
JHORAGH 1Q 2 AREHU 3DBMAMH DGYRFDR KDV H SRQHOW® JWRZ(
QDWRQD® DQG JBEDD® 7KLY XSCDWG JXIGH UH GFW UHFHQAHYHQW DV Z HODV QHZ
B DOSUHFHGHQWVSV DRV |RU3DBMAQIDQ KXP DQ WKW KDV IQRIHDVHG VR KDYt
DAP SW DMWXSSUIHWMRQ YIRBIQFH VBUHWY R SUR 3DBMADIDQ DRV 7KD
IXIGH IV P HDQMR FROAXH R EH D UHVRXUAH IRUWRVH Z KR RO WH ILJKWRUL

) UHH 3 DBMACH

e : HDOR AHDMG D.TXIEN . QRZ <RX
SLKW_ IXIGH ZKIFK RXVEDHV Z KDMF
GR Il WH SRTH DSSWRDAK \ RX DQG R
WH W DQG WDUK \RX RU \RX
SURSHW 7KH JXIGH vV DYDDE®! RO

DQG FDQ EH SUQMG VR \KDWH D
SIRMIV FRP P XQW HYHON RURWH

JDWHUIQIV
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¢ 2YHU DRARQV ZHH VENHQ E\  DERXW SHRS®! 7KH UHDFKHC
DSSUR[ [P DMD P I@RQ P DIER] HV DQG D VRVECR UHASIHOW 1 RWM WH XVHU
DQG UHASIHQW DUH FRXQWG |RUHDAK VSHALLE DRARQ VR VRP H UHASIHQW UHAHYHC
P RUH WDQ RQH DPWRQ DQG VRP H XVHW VHOWP RUH WDQ RQH DRURQ

e 2XUPDQ IRFXV ZDV JRYH.OP HOVRIIEDY 1Q SDUAEXOU WH 3UP H 0 LOMML
0 IQMMURI ) RUHIQ $11DILYV RWHU&DEIQHAD IQMMY DQG WH &5$ : H DOR VHQ
GWHAY/ \R FLIMEV 6HQDRY GSEP DNV SLRYIQADO P XQHSDAIRYHLQP HOWRIIIELDD
SDUAV FDQEGDWV DV ZHODV XQYHWMWAY KRVSMIY P HGED VFKRROERDUGV
VSRUNV ERGIHV AKXURKHY DQG RIMHUIQUAYWRQY

e : HZHH IRUXQDWM VR SDUQHU Z VK P DQ\ DP D] 1QJ RUDQL DARQV RC
VIKHVH DQG RVKHU FDP SDLIQV LOFXGLQI , QMQDMRQDO&HOWMU IRU -XVWFH R
3DBMMH &3 &DQDGD +1QG 5DBE ) RXQEDMRQ +5)  &DQDGEDQ / DZ\HWY IR
OMODMRQDO+XP DQ S5LKW & $,+5 3DBMADDQ &HOAH IRU +XP DQ 5LIKW
3&+5 $O+DI &DQDGEDQ )RIHIQ 3R QMMM &) 3, 3DBMAQIDYQ &DQDGIDC
&RQIWW 3&& /DERXU 3DBMMH ,QGHSHQGHOW HZIMK 9RIFHV 9 685
7RUIRQR &DQDGIDQ % 6 &RDARQ  ,QMUODARQDO% 6 $@HV 2 QEUR 3 DBMADILS
SUUKW $WRADWMRQ 235$ 3DBMMIDQ -+HZIWK 8QW 3$8 (\HZMQHW * DD
+ HDAOM Z RUNHLY $@DQFH IRU3DBMAOH +$3 2 Wz D + HDAMFDIH 3URIHWWIRQDY R\
3DBMMH 2+&3 3 2WEZD ) DP lHV $JDIQMS35 : RUB %UARQG : DU : %
&36$ / RQGRQ &DQDGD 3DBMAMH $WRADMRQ 9DQFRXYHU $0$ZGD 3 DBMAQIL
<RXW 0 RYHP HOW3<0 7RWIRQR DQG : UMY $JDIQW DURQ* DD : $: 2*
7RIRQOR

e 5HDG VIKLRXJK VR ®DUQ P RUH DERXWWIKHVH YDURXV FDP SDLIQV DQG FKHFN
RXWRXUDFWYH FDP SDLIQV SDIH VIR VIDNH DFVIRQ
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e &KHFN RXW RXU QHZ SDJH ZKLFK FRP SIGN VKH NH  UMRXUFHV VR
XQGHUMDQG ViKH &DQDGD VIR , VLDHOSKDUW 3LSHIOH

e 2 XUZRW IQFOGHG FDO RQ WH &5$ R IQVHWM DM GR] HQV Rl SUR ,MDHORKDUME
IOFGIQ)  &KDEDG / XEDYWK Rl 2 WIZD &DQDGD &KDUW 3DUEHY  &&3
) RXQGDARQ IRU 3XEQF 3RTA ' HYHBSP HQW )33' 0 DIHQ +HXW 6KRP UP
7RIROR 0 [ WKL &DQDADQ ) UHQGV Rl 6KHED 0 HAIFDO&HQMU ) UHQGV Rl -1)
&DQDGD 8 QWG MIPHO$SSHDORI &DQDGD 1 DIMDQ DQG /10 610HU ) RXQGDWRQ
_D/ . IGV2 RUX &KDUMIEG! 2 UDQIDMRO _$]UHD ) RXQEDWRQ _ QMUODWRQD!
JHBZ\KIS Rl &KUY DQG +HZV * HDG 6FKZDWV  +HDWHU SHVP [
) RXQGDWRQ +(6(* ) RXQGDIRQ &DODED &KUIMADQ &RMIH * GEDO( YDQIHDP
7HBMMRQ &DQDGD .QF  -HZV [RU -HVXV ) ILAVEHOWW ) RXQGDWRQY ) UHQGV Rl
MDHO* RVSHOO IOMM  &DQDGD  &KRVHQ 3HRS®! 0 IOMMEV _&DODGD_ ) DI
7HP S®I (P SRZHUO IOVWIHY =IRQ 0 HWMDQE ) HIBZ \KIS_%-KRG MDHXD IQMMEN
IRU* RGRI &DQDED &KUMADQ 0 IQVIAL \R MIDHO

e $@QMGH: $: 2* 7RIRQR DG &) 3, ZH.H SRUHG WH RBI Rl &DQDGD &KDU
3DUPHY DQG ) RXQEIMRQ IRU3XETE 3RT ' HYHBSP HOMQ IXQGQI WH =IRQM
SRONDOBEE\ QP HO 1* 2 0 RQWRU

e GHOMIHG P DRUGVAHSDOHHVIOQ &5$ LHSRUMY] ' U O 1BV + RZ H IBANHSRUMG RG

WL 1Q 0 RQGRZHW IGHQWA LY P IGRQ P MIQ) IIRP -1) &DQDGDV
UHAXLOV
¢ =IRQWWSR , MIDHORKDUMEN FROMXHG VR BVH SRZ HUIQ 1) & e\

DORWHU FRXUAMDSSHDO ,Q -XQH D WUHH P HP EHU SDQHORI WH ) HGHIDO&RXUARI
S$SSHDOUHWRWMG WH -1) V DSSTDAWRQ IRU DQ IOWMQAARQ R IRUAH WH &5% W
RYHUMLQ W UIHYRFDWRQ RI WH -1 ) V FKDUMZE®! WYY 7KH FRXUADOR LXGIG WH -1)
KDV \R FRYHU FRXUWFRRWV 2 \WWHU RUDQ] DARQV ZHH IHYRNHG IOFGEQI _+ HUK\
&DQDGED 0 O HO&KDUW ) XQG &DQDAEDQ ) UHQGY Rl <HKIYDAVS WK + DIRUIDK DQC
+ DFRKQR\VDV . DK
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e 2XUZRW JDIQHG D GRWRI WDPRQ LQ VIKH =LRQI\MWP HGLD DIVIHU VKH &5$
WHYRNHG -+ HUIXW &DQDGDV FKDUW WHYRFDARQ 7KLV ZDV FRYHHG [Q 7Kk
HXVDBP 3RWHYHQ TXRWJ RXUSRWAEME)  3LR 3DBMADIDQ JURXS -X\WBHDR-
$GYRFDMV KHG D FDP SDUUQ FD@Y IRU WH UHYRFDWRQ Rl + HXW &DQDGD\
FKDUMIE®! WAV FDE) WH 7RIRQR RUDQ] DARQ D YIIDOWM JURXS  WRWDQL] HC
RYHU GWHY \R WH &5$ GHP DQEQJ DQ DXGW -XVW3HDFH $GYRFDWA
SUDVHG WH GHAMRQ RQ 0 RQGD. HOFRXUWDJIQU WH &5$ VR FRQOWOXH LOYHMVA DAY
FKDUMEN WDAMROWM [QMUODARQDODQG GRP HWAE @Z DV Z HODV &DQDGIDQ SXET
SRIA  7KH &5$ P XVWHQG WH &DQDED VR, VUIDHORKDUW SISHIDH  WH DQW, VD
JURXS \VDIG RQ ,QMIIUDP  $GGWRQDODUAFBN Z HH ILRP_&UAVEHOW. QM ODARQIX
1 DARQDO3RW.7UKH 1 RUM : ILH  IQQISH] 6XQ &DODGAIDQ +HZ MK 1HZV DQC
T+(-&%

' U 0 LBV +RZH SXEQKHG [P SRUBQADUNFGN H SRUQI YDURXY DVSHAW Rl W+
&DQDGD R, VUIDHOSKDUW 3ISHIRH IQFXGIQI_7UDANQ] ) IODQADCRRP STAW 1Q MDH]
. DU&UP HV DQG * HORAGH ,QWEQRHV Rl $IGIQJ DQG $EHMQ 1Q WH &DQDALC
&KDUMIE®! 6HARU DQG_9XU0HU &KDUMAY DQG %4 * WY 7UDANQI @RS PAYA
© WO 1Q WH &DQDED VR, MIDHORKDUW 3ISHIH

o 3XEQKHG DQ 1Q GHSW UHSRUMRQ WH FRQOHPWRQY EHVE HHQ_&DQDGIDD FKDUME
DQG MPHDXQYHIMAY : H IGHIMIHG SRMQWD® RYHU P L@RQ JRIQJ R QG+
MDHD XQYHMWY — XQYHMMWAY WWDWDIH GULHAW® FRQOHPWG \R WH MDD
P IO

o 3DUMASDMG 1Q DQG KHSHG GDG WH QG $QOXDO1 DARQDO: HHN Rl $PWRQ) R
GHP DQGWH &5$ MRS \IXEMG] Q) JHORAGH

e $EQUMGH 2+&3 3 DQG +$3 GHP DQGHG DQG HQG VR WH VXSSRUMRU_6KHEL

0 HGAFDGRHMUIQ  MPH KIFK IV GLHAD FRQOHAMG VR WH , MIDHDP [O&Y

e 7RIHWHUZ W -9 &DQDGD ZH IQVHWAIDMG DQG H SRVHG -1) &DQDGD DQG WHL
QHZ FKDUW) UHQGVRI -1) &DQDGD D EXUQHUFKDUW HAWEEQKHG DIWUWH &5$
UHYRNHG-1) &DQDGDV FKDUMIE®! WD

e ([SRWHG WH FROQHPWRQ EHEHHQ MDHOYRQGY DQG &DQDGIDQ FKDUMAV : F
IGHOMHG  RKDUMEV WDWKDG HWHUJLYHQ W[ VXEMGH HG IXQGV R , MIDHO/RQG
DV FKDIMZE®! IHASIHQV RU KHG LOYHR HOW 1Q  MIDHOYRQGY 2 QH DGGMRQD
RU DQYJ DWRQ UHSRUMG KRWQJ DQ RQIRIQ) FRIERUMRQ Z W, IDHO/ARQGV

* $QDO] HG GRQDWRQV IWRP  &DQDADQ FKDUMHV VR , MDHAQ [GHOWIHG D R\
Rl P RUIHWDQ P 1a@RQ P RYIQQJ R MDHAOQ WURXIK 6FKHGX®! [TV
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e 2Q7KXUGD 2RAVREHU  &Y&V 7KH ) LUVK (WIDVA LHBIDVHG ) XQGLQJ ViKF
2 FEXSDARQ ,Q WH GRFXP HOBUY WH WDYHDIG \R WH :  HWPDQN DQG VSRN\-
Z W VHYHUDOS DBMVAQIDQ | DP L4V DQG FRP P XQWAV Z KR DUH WH YIEWP V R MUIDH(
ZDUFUP HV 7KH WHWY Rl WH GRPXP HQEY  : H DUH IIQDQAQU Z DU FUP IQDDA
WRXJIK RXUFKDIMIEEGI A VMP 0 LBV +RZH 7KLV GREXP HQBU Z DV EDVHG R(
WHZRWRI ' U +RZH DV ZHODV WH®Q) WEQEQ) ZRINRI -X\WBHDFH $GYRFDWA
Z KIFK Z DV EDVHG RQWH Z RINRI WH 3DBMAQIDQ FOP SDLJQ" HXQG 5DRAVP

e ([SBRHG KRZ WH_$]UHD ) RXQGDWRQ XVHV FXGMWDOZDWKIQI HJ DY DWKIQ)
VSRUZDWKIQ) SIQWDKIQ) VR QRWP DOH MDHD DSDUMHG DQG WHU RZ(
VXSSRUNRU, UIDHDIOWMMARQY

e 2XU([HRXWH ' WHARU . DUHQ 5RGP DQ VSRNH DW7KH 3DBMAMH 7UEXQDORC
&DQDGEDQ SHVSRMEIDY ,Q WH ®DG XS ZH FRP SIBIG D KRWRI P DIMUDY ILRP
RXURXUHQNDQG SUHYIRXV Z RIN RXA\BIQ) &DQDGEDV FRP STAW RYHUWH\ HDW/

e ([SBRUHG WH QZ W[ FRGH SIRYMRQV WDWD@®Z &DQDAEDQ FKDUMAV \R JUDQ,
IXQGV WR_QRQ TXDOIHG GROHHY Z MWRXWP DIQEIQQI FRQARORU GILHAWRQ RYH.
WHUDPRMAY : KIBI RQD UHSUHVHOAY D ILDPARQ RI WH IXQGV GVEXUHG XQGH
WL SIRYMRQ ZH DOHDG VHH IWEHQI XVHG DV MVWWDQRWHU P HMRG R

VXSSRUMY VHMBUFREQDCH SDOVRQ LQ 3 DBMAH
e 9%4DQDVHUHVH SERUQI WH UHYRFDWRQ R SUR MIDHOFKDUWAY RYHUOMAGHDGH

e $QDO]HGKRZ &KUWIDQ =IRQMWP | XHY ,MLIDHQ DSDUMHLG RFFXSDVIRQ DQC

JHORFLGH VKIRXJIK &KUWIDQ FKDUVIHY ONH , QVAURDVIRQDO ) HARZ KIS RI
SKUMWIDQVDQG-HZ V ) & _&DQDGD &KUWIDQ &RMIH DQG -HZ VIRU-HVXV

e 3URYIGHG DFDGP HE IWVHDUK VXSSRUWWRURKDUW UHDWIG Z RN

e QMODMRQDOP HGD HYHQ H DP IQHG WH URGI.&DODGIDY FKDUMAY DUIH SO\ QI IC
IXQGEQI , MIDHYY FUP HV DQG KLIKDIKWMG -3$ VZ RWN
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 9DURXV DAIRQV IQFOIGIQI FD@Y RQ &DQDGD VR HQG W P 10 P MARQ DAWMAY]
WH ,VUIDHDRAFXSDVMRQ 1Q VXSSRUAR! WH 8 6 HIRWAIR EXIE D 3 DBMADIDQ $XWRUW
6HFXUW ) RUAH DQG GHP DQAQJ DQ HQG R W[ VXEMGHV IRU DQ_MDHD VRGIH

[FRP SHWARQIQ: KM@ DQFRXYHU

e -RQHGRYHU __ RWHURUIDQ] DARQV IQ GHP DQEQ) DQ HQG VR RXUJRYHUP HQA
SIRGXPIRQRI) MW

* G6XSSRUMGWHO DWRII.0 DHIN* ®EDO D R $PARQIQ0 DUK

e 7RIMKHUZ VK &) 3, DQG: RUT %\ RQG : DU Z H FDABG RQ VKH &DQDGLC
JRYHUQP HOWVR FDQFHOWKH ) 1LIKVIHU MWFRQWDFWZ KIFK Z RXGS VHF-
&DQDGD SD\ LQJ EL@RQ IRU )  V 6SUQ] 0 DIDIQH KUKQKWG WD
DPWRQ 1Q DQ DUAFBI E\ <YHV ( QIBU

e BXSSRUMG WH IQYHVWDARQ IQR &DQDADQV ZKR KDYH VHYHG 1Q WH MDH
PLOMY DQG KUKWKWG WH )1QG ' ) 6ROGIHY GDWEDH OXQRKHG R IGHQM
IOGYIGXDY Z KR KDYH |RXIKWOWR WH M DHDP L0

* ,Q UHVSRQWH \R_DAWMIWWV RAFXS\1Q] WHQ ) RIHIQ $11DLY 0 LOMMU 0 HDQLH -RO\
FOP SDUQ RIIEFH &) 3, DQG -3% VHWXS D GMWMU FOP SDIJQ W GP DQG -RO WRE

DWP 1QJ JHORAGH

e 6XSSRUMGWHS$WP V(P EDUR 1RZ FDP SDLQ LOFXGLQJ VKH FDP SDLIQ\
WHBDW RI VX R P DNRULHSRUNV
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e &DWIG RQ WH &DQDADQ 0 HAFDOSWRADIRY &0 $ VR _FRQGHP Q DAMIAN RC
KHDSMFDUH

e QFR@ERDIRQZIW 235% DQG2)$$ AD@®IG RAMDQWN3 DBMARIDQ LDAMVP [URP W
2 Wi D &DUBMRQ VFKRRCERDUG LHVXANY 1Q RYHU GWHLY VHQW

e $EQMGCH 235% FD®G RQ_7KH 2 W7 D + RVSMIOWR FXWWAHV Z W WH 6KHEL
0 HAFDO&HQMU 1Q MPHOZ KIEK IV GUHA® 1QYROHG 1Q WH MDPHD P 1y DX

GHP DQGHG WH &DQDGEDQ JRYHUP HOAFDORQ , IDHOR WRS_HWQED® FEDQUQ!
0 DVDIHU<DAB

e G6XSSRUMG WKH FDP SDLJQ IWRP KHDOKFDIH DQG XQIRQ RUWDAQL HU/ V¥
GHP DQG+2 2 33 GLYHWM LRP ,MDHQ RFFXSDVIRQ DQG Z DUFUP HV

e $EQIMCH 685- 7TRIRQR GP DQGHG MWHH IRU$ZGXK +DWDBH)Y ZKR ZD
P XUWGHHGE\ DQ MDPHOVHAMBUIQ -XO DQG MWMAHIRUS P P DO KDV

e B6XSSRUMG JUIDWRRW RUDQIHY/ I1Q +DO0 ZKR ZHH HHXMQ) R DBZ ,MDH
VSRUNZ DWKIQI DWKH' DYV &XS FRMERWDMG Z IW WH &DQDGIDQ % 6 &RDDANRQ Wk
FDOIRU DQ HQG R VSRUNVZ DWKIQ) DWMWH_2 Wi D ( TXHAIDQ VRXLODP HOWDQG [
5HG &D\G IRU MIDHO DOR VXSSRUMG 3$-8 V FDP SDLJQ VR GHP DQG WH MIH
3UP IHU7HK A FEQJ WDP QRWEH DARZ HG VR SDUNASDM 1Q WH * UDQG 3UL G
0 ROAHDO3%$-8 VZRWINZ DVKUKOQKWG E\ &79 1 HZVIQ0 RQAMHDO

e &DAIG RXWWKH_YLQGLFVIYH VDQPVIRQV DIDIOWS O+ DT $00 H] DQ &HQWAU IR
+XP DQ5LIKW $00 HDQ DQG ViKH 3 DBMAQLDQ &HQWH | RU+ XP DQ 5LIKW
38+5 7RIHWHUZ W ,&3 &DQDGD $WDE &DQDGIDQ/ DZ\ HY $WRADIRQ $&/ $

DQG &DQDGDQ / DZ\HY IRU ,QMUODWRQDO+ XP DQ 5LUKW & $,+5 ZH P DGH [
WP HQWQ VREEDUW Z WY WHVH 3 DBMAQIDQ KXP DQ WKW R DQL DWRQV

T
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e B6XSSRUMG WH DQORXQRHP HQW ILRP WH 3DBMAMIDQ &DODGD)  &RQIUHW
ZHBRP IQ) WH &DQDADQ 0 XVHXP  IRU +XP DQ 5LIKW DQQRXQFHP HOMKDWIMK
H KIEMB DBMADH 8 SLRRMG 1 DNED 3DWDQG 3 UHVHQWZ LARSHQ LQ -XQH

e : RUNHGZ VK ,UVK 6SRUM RU3DBMIQH DQG 6FRWIMK 6SRUM RU3 DBMIOH
DQQRXQFH DQ XSFRP 1QJ VXEP MRQ VR VKH . && DFFXMQI WH 3UMGHQW R

))$ DG 8()$ R DAQ 1Q ZDU RIP HV DQG RUP HY DIDIQWVKXP DQW 1Q W
RAFXSIHG 3 DBMAIDQ WUMRY _( GIH RI 6SRUWV FRYHIHG WL KMRUE DRARQ

¢ BXSSRUMG WH YR\ FRW/QGLIR . IGVFDP SDLIQ IQFGGQI DQDO)] Q) WH 6FKZ DU
5HVP DQ) RXQGDWRQ DQG + ( 6(* ) RXQGDWRQV W IOV

15 UHV
1B\FTLILBO
d3 NEF PX

e 3LRWPBDBMADDQ &KIGIHQ1 RZ 33&1 LVDIRMZ XSWR' HHQWH IRU3DBMADIX
SKIGUHQ ,QMUIDIWRQDY ' &,3 1R: D R 7UDAD &KIG FDP SDUJQ

e SURVIGHG UWRXUAHV IRUBFDQI LRXSV R X\WH 1Q WHUDGYRFDR HIRWV <RX FDQ DV
ARXUO 3 VR HOCRUH WLV FOP SDUJQ

e SURUWR WHHBRFWRQFD®@ 0 3VKDGHQCRUHG WH33&1 FOP SDUJQ ' XU Wt

HBPWRQ 03 FDQAGDWV VXSSRUMG 33&1 $EGQ ZIW HQGRUQI Wt

FOP SDUJQ WRP H_ 0 3V DG FDQAGOWY SURYIGHG DGEWRQDOWIMAP HOWV DERX
WHUVXSSRUWWRU33&1

e $VR' HHP EHU WHHDH FXUHMWW 3VHYGRUMAQI WH33&1 FDOP SDUJQ

e $ VRDOR RUIDQL DARQV KDYH HQGRUMG VKLV FDP SDLIQ ILRP

Gl HHQWFRXQWIHV &DQDGD ) LDQFH 6L/ DQND 8. 86 ,QGRQHVD 6RXW
$1UFD $XWUDID 3DGMIOH (J\ SW$UWHMOQD DQG 7KH 1 HIKHUDQGV

e 'H\SMW PDQ 03 FDQEGDMY HQGRUAQ) WH 9RWM 3DBMADH FDP SDUUQ W
P DRUW Rl WRVH Z KR Z HH HBIFMG KDYH I DIBIG VR HQGRUMH WH 3381 FDP SDUIC

;. HKDYH FD@IG RQ HDRK Rl WHVH IQGMGXDY VR VIINH XU HONDRARQ

U
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BHRBD

0

B

e 2 LIDQ] HG DQG VXSSRUMG DRRQV IQYROIQ) YDURXV FRP SDQHV IOFOGIQY]
o (3825 DXWDNFRP SDQ WDWABUIMG X\MQJ Z DMUP HMUWRKQR®J\ P DGHE\

$WG * IRXS DQ ,MDHD Z DMU WK FRP SDQ Z W GILHPAMEN \R WH MIDHC
P IO DQG L@ DOMHMBP HOW

o : 63 D FRQUXOWJ DQG HQILQHHUQJ IULP WDV SDUMASDMG 1Q W
HXVDBP /LJKWSDIO 45 DQG 7THBWY -HXVDBP ) DWW7WDIQ ERW Rl Z KIFK
ARW IQR WH RFFXSIHG : HWWODQN 7KH DOR EXIGVD P DMYH EUGIH IC
RAFXSIHG . DWKP WU 7KLV Z RINIQFO(GHG D UHSRUAZ W $OF DT DQG . DKP 1U/ 7
_ X\WH 3IRWPW: 63 VRG W MDHD EXMOHW VR D ®FDOP DQDIHP HQ,
WDP FDOG 63 &ROXEM] (QIIOHHY MDHO VB 7KLY FERVXUH RFEXUHG D\
D UIHMVX@WRI WH P RYHP HQW DGYRFDR ZRWN : H FRQMDXHG \R_DGYRFDM IRL
MWAEH 1Q WH IDFH Rl 2 63V AP HV (YHQ L : 63 KDV GIW,MDHO \WH DU
UHVSROUE®! 1RUDGGUHWMQI KXP DQ WKW YIRDWRQY 7KHHRUH XQBMW WH
VENH | XUMHUDPARQ WH. KDYH QRWGRQH WHUGXH GIHQAH |1 : 63 KDVIQ DR
IRSSHG WHURFFXSDARQ SLIRWPV WH. P XVWSWRYIGH UHP HAHV QRZ. © 63\
UR®GI LQ RAFXSIHG . DWKP WUDQG-3$  $O+ DT VZ RINZ DV IHDWMUHG RQ 5 DEE®I FD

e &ROQXHG DQDO]LQJ YDURXV LOQYHWP HOW VR LGHOW\ SHQOMRQV EDQNV
DQG RVKHU &DQDGIDQ LOWIWKXWVIRQV LQYHWIQJ LQ FRP SDQLHV FRP SQFLWILG
,VLDHOV JHQRFLGH DSDUMHLG DQG RFFXSDVMIRQ : H IRXQG WDW
o & 34 KROV EIGRQ Rl FRP STAWIQYHWR HQW ZKIEK WHSUHVHQW X

IOFHDH R RU  EORQ IRP DQDOMY GRQH DBRQIMGH &RDIARG

GX 4 X«EHF 85* (1&( 3DBMAMH 7KLY JDIQHG P HAD FRYHUDIH 1Q 4 XHEHF

IOFOGIQI IQ&IW 1 HZ VDQG/ D3UMH

9%4)  &DODGIDQ EDQN KRG RYHU FIGRQ86' Rl FRP STAWQYHWR HOW

&33.% WH &DQDGEDQ QDARQDOVRADOIQUXIDQAH SOQ KRGV EIQRQ Rl

(e]

o

FRP STWQYHWR HOW
o _ P DRUSXEG SHMRQVKRGRYHU  EI@RQ86' Rl FRP STAWQYHR HONV
o 833 DQG)RQGVKRGP RHWDQ  EWGRQRI FRP STHWQYHR HON

L\Y
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o SRMERDMGZIN 3<0 1RS$WP VIQWHSUV : RUG %A RQG: DU DQG RHURU\
RQ KRGIQI 6FRWEDQN DAFRXQEE®G! IRU IW FRP STAWIQYHMR HON  SDUNEXOILE
WHUP DMYH KRTGIQJ 1Q ( EMB\VMP V ,Q -XQH &DQDADQV SIRIMAMG DARYHU
6FRWEDON@FDWRYY WLV Z DV FRYHIHG LQ WH P HGID

e &DQDGD VDQPARQHG P R VHOIRU MIDHDIRYHLOP HOAP IQMMY ) IQDQFH 0 LOMM
% DBIO6P RWEK DQG 1 DARQDO6HFXUW 0 LQMMU MIP DU %-Q* YL 7KH P RYF
IR@®ZV UHRP P HQGDARQV P DGH E\ ,9 3$ DQG DFDGHP IF 0 1BV +RZH 1Q X
2 AREHU UHSRUNGHQWA [Q) HIKWAH VBUIHW | RU&DQDGIDQ VDQRARQY UHDWAC
R MDHD VHABU YIRBIQFH DQG WH RQIRIQ) FRBQ] DWRQ Rl WH RAFXSIHG @ H
YN

e Q)WRP (FRORP\ Rl 2FXSDWRQ WR (FRQRP\ R * HORAGH 81 6SHAD
5DSSRUMXU RQ WH VWXDAWRQ Rl KXP DQ WKW [Q \WH 3DBMAQIDQ \WULLMRUH

RAFXSIHG MQFH ) WDQAHVAD $EDQHH LQGIFMG FRLSRUDW HOMAAV |RU WHL
RO 1Q IXUMHUQ] MIDHOY RFFXSDMRQ DQG JHQRAGH 7KLV UHSRUNIP STFDMC

FRXQUM &DQDGIDQ IOWMMWRQY Z KR DUH VXSSRUMY DQG RUSURIME ILRP  MDHO

FIPHY WHHRH PDNQ WHP @EG! IRU IQMODMRQDORUP HY WHP VHOHY
6SHALFD® 65 $EDOHVH IQFOGHG WH & 34 DQG AMWG WH &RDDMRQ GX 4 X«EH
85* (1&( 3DBMAH DQG-3$ V UHSRWV

e +RWHWG D Z HELQDURQ KRZ VR WIDUMDQG FRQGXPWD_GLYHWP HOWEDP SDLIC
Z W RUDQ] HY ILRP 5HWMHG 7HDRKHWY ' LYHVW4 XHHY IRU3DBMAOH 7RIRQR 1F
$UP VIQWH $UN DQG WH &RDDMRQ GX 4 X«EHF 8 5* (1 &( 3DBMACH

e -RIOHG WH_* REDOSDOPARQV &RDONRQ DV RQH Rl WH GDG RUIDQ 1QJ JURXSV K
SURVHQWYDURXY VDQRPARQV SDANDI HV LHDWAG R , MIDHY RAFXSDWRQ DSDUKHG DX
JHQRAGH 6XSSRUMG VR VXEP MWMRQV RQOH IRFXVHG RQ WH = RUG =IRQM

2 UDQIDWRQ DQG DQRWHU IRFXVHG RQ _FROVUAKPWRQ HOMAHY IDAMBWD] W
CHMWXPURQRI IDMKPXHIQ* DD

e +LUKQ@KWG VKH IDIXWH Rl ViKH &DQDGIDQ JRYHWQP HOWLQ DGGUHWLQJ
,QGLD V LOVHUQDVIRQDO®L DOYLRMVIRQV LQ RFFXSIHG . DVKP LU

e 7RIHWHUZIW $O+ DT ZH IXUMHUH SRVHG &DQDGDV FRP STHW 1Q VXSSRUAMYJ W+
MPHD DERKRAOGXWAI WURXIK WH 1P SRUAMWRQ DQG VD®I RI DSDUMHG SURGXFW




R 7@ " téra BBO V5 &

H B\WACO-IOH
NHEB

e &DDIG RXVWKH* ®EH DQG0 DOV FRYHDIH Rl MDHY JHORAGH DPARQV [QUWDMG E\
3<0 7RIRQRDG: $: 2* 7TRIROR

e ' HP DOGHG WH &%& MRS SDQGHUQ) \R + ROHEHSRUMY &DQDGD DNDWH GLIMB
DUP \ |IRUMDHOIQ FRMERWDARQZ W : $: 2* 7RIROR

e $QDO]HG &%&V WHDVP HQW Rl FRP SOIQW WHDWG VR 3DBMAOH DQC
MUDHOV JHQRFLGH VIQFH 7KV EUH DODOMV Rl FRP SOIQW WKRZ HG L
SDAMADRI SLR MDHCEIDV DQG DQW/3 DBMAQDQ LDAVP

OU FS
| HNHU
GHN

e . H ZHEIQDY IRFXVHG RQ FUMFDOHYHQW IQFOIGIQI . DWKP U DQG ,QGED 3DNWKX
. DU* DP HV &DQDGD 0 XWA2 SSRVH MIDHY $WIFNV RQ LDQ P HGID FRYHUDIH

IRP SDEEGIED +RZ WR 6WIAD ' [YHWW HOW&DP SDLJQ =IRQWP YV 7KH &KDUML
AN MBPH® XWRI ) )$ P HGD FIRYHIDJH IRP 7KH: RUG 7KH 3DBMAH 7UEXCE

RQ &DODADQ SHVSROMEIW ' D 6DOPANRQ MIDHO1RZ DV ZHODV YDURX
<RX7XEH WKRWV IQFGIQI WMH&5$ : HHNRI $PWRQ
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e  &DIGRQWH &DQDADQ JRYHUOP HOWR VENH DPMRQ E\ GHP DQEQ

o 7KH1' 3 VSHDNXS IQWH IDFHRI 7P SV DQOH DWRQ WU-DW

o 7XGHDX FRQGHP Q7WXP SVSOQ\R VENHRYHU * D) D

o 7KH &DQDADQ JRYHUDP HQMSHDN RXWDIDIQUW,MIDHY DABFNY RQ 0 DUFK

Z KIFK HQGHG WH AHDWHIILH DQGN@IGP RIHWDQ — 3DBMAIDQY

o $QHQUGWRP IOMY VXSSRUNRUWH 8 6 WILRXJIK RIIFHUH AKDQIHV DQG P IOV
GS® P HOW

o &DQDGD HWPMMH * RGHQ' RP H WDAZ DV DIP HG DAIQRIHDMQ) 86 P LOWY
VXSHURUW RYHU&EKIQD 5X\MD DQG RWHLY/

o 7KH FRQGHP Q MPHY DMIANY RQ .LDQ DQG XVH* VR SUHWXIUH IRUDQ HQG \k
WH MDHDDI JUHWRQ

o &DUH LOYHWQ &DQDGEDQV Z HOEHQ) QRWIMH Z DUP DFKICH

o &DQDGD DERDK \WH DQW3 DEMAIDO WLRUIMVP QAN

o 7KH JRYHUQP HOV HQUXWIH .QGD FRP SOV ZIW W IQMODARQDO ®GUD

REQ DWRQV

o ' DYIG /DP HAW &DQDGDV QHZ DP EDWDGRUVR WH 81 VENH DRARQ DIDIQV
MDHY JHQRAGH

o 7KH5&0 3 IQVHWIDM DOG DUHVWRWP HUMDHD3UP H 0 LOMMU( KXG 2 ® HU
DQG IRWP HU,VDHD) RUHIQ 0 LOMMU7] ISL/ LYQLIRUZ DURUP HV  Z KIGH YIMWY]
7RIRQR

e QYIWG 03 FDQEGDMY \R RRIQ WH , 9RWM . DWKP IU FDP SDJQ IRUWH IHGHD
HBPAMRQ 2 UDQ] DARQV DQG IQGYIGXDY ZHH DOR IQVMWMG VR VXSSRUN W
FDP SDLIQ WRXIK HQGRUHP HQW DQG YROQWHU RSSRUMQMHY 5HAHYHG
RW DQ] DARQDOHQGRUMHP HOWDQG  FDQGAGDW HQGRUHP HQW

e $PMG DVDQ,QUDWY ( QGRUHUDQG VXSSRUMG WH 9RW 3DBMAH FOP SDUIQIR!
WH ) HGHIDQ BFWRQ

e ' HP DQGHG WH 2 QRUR JRYHUP HOMHXWH WR HDRAAVAO® = D O WDWZRX@
VIQIEFEDQW® IP SHGH RXU &KDUMU SIRWMAMG WKW W SIRWMW DV ZHOD D\

RGP QHG IHAHDOA & & _DQG&

e : RINHG Z VK $0O+DT DQG ,&3 &DQDGD VR FD@RQ &DQDGD 6RFFHU DQC
&ROFDFDI VR GHP DQG ),)$ DQG WH 8()$ VXVSHQG  H SHO,VDHO I
D@IQP HQWQ LOHUIDVRQDODZ  7KH FDP SDLIQ |RU&DQDGD 6RAFHUUHAHYHG
RU DQYJ DARQDOHQGRUHP HQW DQG DOR LQFOIGHG D GMWMU MIQHG E\ ®UD
H SHW MRXWQDDW KHDONFDIH ZRUINHY HF  VHONVGLHA® R 9RDG 91
3UMGHOWaKE« ZKRVH SDWRQ IRU KXP DQ WKW IV P DWKHG RQD E\ KL
SDWRQ IRUMRFFHU $® RWV_ GMWHMY Z HH VHOMR &DQDGD 6RFFHUE W
SXE@ 7KLV DGYRFDR ZDVFRYHHGE\ &%& 1 HZV

Y
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¢ &RP SIGIG_IHVRXUFHYV LHDWAG VIR VIKH JHORFIGH 1O * DD DV Z H®DV Z LRWA L
GWHU Z WK ,&-3 &DODGD VR 6HODVIRU : RR RXVQLQJ &DQDGDYV UWN RI
FRP S@AW LQ VKH JHQRFLGH

* ([ SRHG DQW3 DBMAIDQ FHOVRUKIS DQG GHP DQGHG IQWYMWRQDIPWRQ

e 8SGDMG RXUDQDOMY Rl &DQDGDV. YRWI VIADWMI\ RQ 3DBMADH DAVWH 8 1 QR+
- KIGIZHVIZ D SXUSRUMG VKLIWQ &DQDGDV YRWY) VADWUI\ RQ8 1 * HQHD

$WHPE® 81*$ UHVROMRQY FROFHIIQJ 3DBMADH W QRWR P XK D WKIWEX)
UDWHUDQ DAMP SVWR \DYH | DFH

o 3DUWHHG ZIW 3&& R AVXSSRUMKH FDQIURP  &KUMADQV 1Q) 3 DEMMNH DQG DN W
&DQDADQ &RXCACR! &KXURKHY DQG IW P HP EHYW KRZ WH FDQ VSHDNRI &KUMADC

IHBZ \KIS RU FRP P XQRQ ZKIBI GHQIQ) VXSSRUMY MWALQ RU UHP DQQ]
VGQNQ \WH IDFH Rl JHQRAGH

LPI\HEMKHFN RXW RXWCSQKNPDRYNSESRRIXAWVH QRW DOUHD

VXEVFUNVEHQ DRSBXQHZV O HMWMAHNWR X GLNWHBHWQY R OILIB®@ R/X U
YROXQWHHU LOWHUHVW IRUP

DON@

$V D JIDMRRW OUHO YREQWHU QRWRUSWRIIWRUWDQ] DARQ ZH GHSHQG RQ \ RXL
VXSSRUNR FROWOXH RXU3 DBMAMH . DWKP U DQG RWKHUDQWIP SHUDXY RIN 7KHIHRWH Z +
ZHBRP HDQ\ VXSSRUN RX FDQ SLRYIGH

© H KDYH LOMQUWRQD® FKRVHQ QRWR UHI IMMU DV D FKDUMPE®! RUDQ] DARQ 7KLY P HDQ\
ZH GR QRWSWRYIGH Wi UHFHSW 7KHWH DUH P DQ\ UHDVRQV IRUWLY GHAMRQ LOFOGIQI [
UH XVDOR SDUARLSDM 1Q WH FKDUMPE® LOGXVWDOFRP SO 9%XWWH UHDOW UHP DIQV WD)
GRVRWH Z RIN RXUWP D@MDP UHTHV RQ\ RXUVXSSRUN

: HZHBRP H GRQDWRQV YID H WDM HU AHGWADUWG RURKHT XH - HWMLIY KHUH

Q96O XO

LQIR# MWBHDAHDGYRFDWAY FD
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V858N °8@B- lit« SNE8B- @ @8 3
8 P

e QWHUQDWLRQDO &HQWHU IRU -XVWLFH IRU 3DOHVWLQH
e +LQG 5DMDE )RXQGDWLRQ +5)

e &DQDGLDQ /DZ\HUV IRU ,QWHUQDWLRQDO +XPDQ 5LJKWV &
e 3DOHVWLQLDQ &HQWUH IRU +XPDQ 5LJKWV 3&+5

e $0 +DT

e &8DQDGLDQ )RUHLJQ 3ROLF\ ,QVWLWXWH &)3,

e 3DOHVWLQLDQ &DQDGLDQ &RQJUHVV 3&&

e /DERXU 3DOHVWLQH

¢ QGHSHQGHQW -HZLVK 9RLFHV ,-9

e 685- TRURQWR

e 2QWDULR 3DOHVWLQLDQ 5LJKWV $VVRFLDWLRQ 235%

e 3DOHVWLQLDQ -HZLVK 8QLW\ 3%-8

e (\HZLWQHVV *D]D

e +HDOWK ZRUNHUV $OOLDQFH IRU 3IDOHVWLQH +%$3

e 2ZWWDZD +HDOWKFDUH 3URIHVVLRQDOV IRU SDOHVWLQH 2-
e 2WWDZD )DPLOLHYV $JDLQVW $35

e .:RUOG %H\RQG :DU :%:

e &36% /RQGRQ

e &8DQDGD 3DOHVWLQH $VVRFLDWLRQ 9DQFRXYHU

e 30 $zGD

e 3IDOHVWLQLDQ <RXWK ORYHPHQW 3<0 7RURQWR

e :ULWHUV $JDLQVW :DU RQ *D]D :%$:2* 7TRURQWR

e I1HLJKERXUV IRU 3IDOHVWLQH :DWHUORR 5HJLRQ

e 3DOHVWLQLDQ <RXWK ORYHPHQW 3<0 .LWFKHQHU :DWHUO
e *XHOSK SDOHVWLQH

e 7TRURQWR :RUOG %H\RQG :DU

e &DQDGLDQV IRU -XVWLFH DQG 3HDFH LQ WKH OLGGOH (DVW
e %R\FRWW ,QGLJR %RRNYV

e 6FRWWLVK 6SRUW IRU 3DOHVWLQH

e ULVK 6SRUW IRU 3DOHVWLQH

e SDOHVWLQH 6ROLGDULW\ +DOLIDJ[

e HIHQVH IRU &KLOGUHQ ,QWHUQDWLRQDO 3DOHVWLQH '&
e SHWLUHG 7THDFKHUV '"'LYHVW % &

e 4XHHUV IRU SDOHVWLQH 7TRURQWR

e 1R $UPV LQ WKH $UWYV

e /DERXU IRU 3DOHVWLQH

T
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. DWKP WU/ D7 DQG -X\WEH 3LRWFW
7RUIRQIR 3DBMADIDQ) [B ) HWAYDO
) UHQGVRI 6DEHHOL RUM $HUED
* RRG 6KHSKHUG & ROFWYH
$SUNAN $J DIQWS W DVKIQJ
3DBMAH 7UEXQDO
QMODARCDCRIMO IEHUAAV0 RQMRUQJ * LRXS ,&/ 0 *
9RWM 3 DEMAH
+ DP [GRQ &RDDARQ 7R 6\RS WH: DU
BW-RKQV 3 DBMAQIDQ 6RIGDUW
,DQAIDQ &DQDADQ &RQIWIHW
5LYHU 3DBMAH
5HIIOQD 3HDFH &RXQAO
6ROGDUM 6KHIEURRNH 3 DEOMAH
$1UFD |RU3 DBMAOH
' RARWY $JDIQWY HQRAGH
6RXW $MDQ' IDVSRWD $PUWRQ &RMPNH 6$' $&
. DWKP LUBFKROWY &RQUXTIMYH $GYRFDA 1 HERW . 6&$1
$FDGHP [EVIRU3DBMAH &RQFRUGID
&DQDGIDQ) RKP IRU+XP DQ5LIKWDQG' HP RAUR 1Q,QGI
&DQDGIDQ 9RIFHV | RU3 DBMARIDQ 5LIKW
6BVBQG: W . DWKP WU
3DBMADH + RX\H

DQG WH IRTRZ 1Q) FRDMARQV DQG QHVE RUNV

TKDQRXIRD OMOKWUXSSRIHWZLFARQWLWKHERUNQ

* @EDBDQPNRQV &RDDARQ
&DQDGD Z 1GH 3HDAH DQG -XVMAH 1 HVE RWN

).)$ * @EDOL HVE RWN

6DQPIRQV. L@

3DBMAMH $GYRFDR 1 HERWN

&DQDGDQ% 6 &RDMMRQ ,QMODARQDD%S 6 $@HV
&RDDARQ GX 4 X«EHF 8 5* (1 &( 3DBMADH

DQG RWHY/

Ve Ic®5 8N

DQEH\RQE

DUARRPPLWWHRGK ZNRUNRRWHDBDQWL LPSHUGBIGERVR QL |D@/®&/RKM
VWUXJROSHWVRS RRESUHVEHRORQLUV W HPOR E DDIOVNIKIR FXRQWKH
SHRSOH RI .DVKPLU DQG 3DOHVWLQH



